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One Month Later:
The White House’s Strategic Political Raid

e Before June 2011, the Strategic Petroleum Reserve (SPR) had only been tapped twice in U.S.
history- for Operation Desert Storm (20 million barrels) and Hurricane Katrina (11 million
barrels).

e On June 231, the White House raided the SPR the first time in history for political reasons by
randomly releasing 30 million barrels of reserve oil.

¢ One month later, we now see how the Administration’s misguided decision was another wasteful
Washington political maneuver.

e Opening up the SPR did nothing to relieve the pain at the pump. In fact, the cost of a barrel of oil
has increased over $5 in the last month.
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e Instead of the SPR oil going to help the pain at the pump
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for U.S. consumers, Bloomberg News reported that Sl crude oil, $ per barrel

“some of the oil being released from the U.S. Strategic 68 118

Petroleum Reserve to bring down prices may be held by 3.65 115

traders for later sale rather than sent directly to refiners 3.62 112

for processing into gasoline or other fuels.” 3.59 109

.56 106

e On]July 22,2011, USA Today reported that “Gas Costs 3.33 1o

Reverse Course, Climb Up” and “after falling to $3.54 a 2 lm
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surged the past two weeks to a national average of almost 2011

$3.70 - a dollar higher than levels a year ago.” b AL L

e Since oil prices are increasing, taxpayers will have to pay even more to replace the 30 million
barrels that were released from the SPR.

e Instead of pointlessly raiding America’s emergency energy supply, the Administration should
unlock America’s untapped energy resources.

e It's time for the White House to issue more energy permits in the West, the Gulf of Mexico, and
Alaska. It should also cut Washington’s red tape that prevents producers from developing
American energy and creating new jobs.




